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4.

AUDITORS' REPORT

We have audited the attached Balance Sheet of SHRI BINZANI CITY COLLEGE

NON GRANn UMRER ROAD. NAGP[IR as at 3 t" H4arctr ZO2l anQ the annexed Jncome
d on that clate. These' statenient'i; are the

rSrponriliiity of the college management. Our responsibility is to express an opinion on theses

financial statements based on our audit. ' t , -

!. .. I

We have conducted the Audit in accordance with the auditing stindaids'' generally

accepted in India. Those standards require that we plan and perform the audit,to obtain

reasonable assurance about whether the financial statements are free of materia[miqstatement.

An Audit includes examining, on test basis, evidence supporting the amgqhts'and disclosures

in financial statements. An Audit also inch.rdes assessing the accountinf:principleg uped and

significant estimates rnade by management as well as evaluating the overall financiaf statement

presentation. We believe that our audit provides reasonable basis for oui:opinion- ,

Wereportthat: ' , l

l"
:

We have obtained all the infbrmation and explanations, which to the b6st of our

knowledgeandbeliefwereneceSSaryforthepurpoSeofor"rratrdit;

In our opinion, proper books ofaccount have been kept by the college so:far as appears

from our examination of such books; . . 
,

.:
The Balance Sheet and Income and Expenditure Account dealt with by the rgport are in

agreement with the books of account of the college; 
e

In our opinion and to the best of our information and according to the explanations given

to us , the said accounts give a true and fair view in conformity with the accounting

principles generally accepted in India :

(a) in the case of Balance Sheet, of the state of affairs of the college as at 31't March

202t;
(b) in the case of Income and Expenditure Account, of the Surplus forthe,year ended

on that date.

Nagpur:
Date./- : 3110812021

For A. S. Dani &,Co.,
Chartered Accountants
Firm Regn. No. 102110W
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SCHEDULE 'B'
CONTINGENCIES:

Accounting Charges

Affiliation Expenses

AMC Charges

Bank Charges and Commission
Binding Charges

Garden Maintenance
College Magazine Expenses
Computer Expenses

Data Entry Expenses

Electricity Charges

Llonorarium Paid for IQAC scheme
C C in E-com & Web Designing Expenses
Identity Card Expenses
Lifelong Learning & Extension Expenses
Miscellaneous Expenses

Medical Exam Expenses
Meeting Expenses

Membership Fees

Newspaper & Periodicals
Postage

Printing and Stationery
Reading Room Expenses
TA DA Allowance
Telephone Charges
Travelling and Conveyance
TDS Charges

Water Charges

SCHEDULE 'C'
GYMKHANA AND EXTRA CURRICULAR
ACTIVITIES
Gymkhana and Sports Expenses
Extra Curricular Activities
Ground Maintenance Expenses

7,500.00 {'
r0,000.00r
11,600.00 i'
I l,l17.00a
19,750.00 ;
40,000.00,

8.680.00 {

72,603.00.'\

39,43,0.00 r
62.420.00 |
20,000.00 r

30,000.00,{ --20,928.00 {.
7 ,492.00 i
7,445.00/;
3,505.001

I , t69.00 
\

5,000.00r
I t,600.00r-

451.00(
t88,473.00r

5,941 .00;.

2,191.00f
26,170.00('
9,600.00{
6,365.00 \

43,766.99i:
Total Rs. 673,196,99

184874.00

r 6566.00

42700.00

Total Rs. 244140.00

..3

{
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CHARTERED ACCOUNTANTS

GANDHI SAGAR (EAST), MAHAL, NAGPUR -440032. Phones :2723989,272O27O,Fax:2723989

To,
'Ihe Principal,
S.B.City College,
Umrer Road.
Nagpur

Madam,
AUpIT BEPf)RTON THE_ACCOUNTS OF POST GRADUATION CLASSES

FOR TtrE YEA&EI{DED QN3!S{}4A8ffi 201,9

We have completed the auclit ol the accourrts of Post-Greduation Classes fbr the year ended cin

31st Marc|.2019. 'Ihe staterrents of account of the aforesaicl unit have been already forwarded to.r'ou.

During the verification of the accotu.rts ancl other allieC records of the afbresaid unit. lrye have r,cted

certain points including shortccrnings. irreg',rlarities and adjustnrents u'hicir are highlighted brrio'a :-

t. Provisicn of-fe-es &gqeivAhlgqu3,gL CqyqnllletB-Sf tndiA-GqE}.Schqb.$hi{L:
T'he college has a llraciicr ci recovering ciues irorn tlte arnounl ol scholarships received

tiom GOl. It has been obsrrveci lhat. the fees amc.unting to Rs.37,00,435/- (exclriciing {he i'ets

pertairring to F.Y.2017-18) was outstanding as cn 31.A3.2018. Cut of u'hich Rs.2,4i"0!r3/-

pertaining to F.Y.2015-16 and Rs.14,46,257l- pertaining to F"Y.2016-17 have been recnvered

dtrring the year 20 i 8..19. '['he r,-:msinit]g fee alilounting to R"s.20.13,085/- is yet to be rccovei.'d tl-:r

rvhich no cietail-* havc been provideel Curing the r:ourse of au.dit. '['lre ntanagemerlt shouiii talie

steps to work out the details of the outstarrding trgure of trts. 20,i3,085/- by verifuing the old

record.

z. Sur,pius /.Defiei1sIlhe-ql$d .

'Ihe No1-gr3nt Classes Account slrorvs surplus of 32.68,C341- as against the pievitlus

)ear's defic;t of I{s.l .4i,:"7'l .25 -'I'his si:rplus is rnainly due io detrease in expen:e tcr

Ilonorariurn, Contingencies, increase in tuition t-ees & provision for the recovery of lees {}1',t oi

GOI scholar.ship for the 1'ear 20i 8-19. No provisiot] \vas made in 2017-18 for outstandiilg kes"

We give below the qjetails of increa"se/clecrease in income & expenriiture of raajor iieads i-

Fleads 
-- -l[*p.,,litut"

H eart y Ba-b ele-i n $el4Eg! fltl m krlEcoq r!l[- :

During thc period under arrciitr. rt has !:reen cb-crrvr:d'Lhat the college has kept heavi'

balarrces alror.urting 1o l?-s,.-i6,5t,.,199,i-,\l- as on 31"0-1..?{jiq tl saving bank accottnf. {Ai{-' lrlo.:

870-)10i000A7n2\ of Birnk cf lo'l;r.harashtia. [{atirtlia:r Na;qar, Nagpur.

I
-j-



ln our opinion holding of such heavy balances in Savings Bank Account deprives the
college of eaming higher income through interest from Fixed Deposit. Funds which are not

. required for meeting the immediate needs may be parked in Fixed Deposit.

4. Points observed during the course ofaudit:
o During the course of audit it was found that, the immigration fee has been recovered only

Rs.400/- during the year from the student against the payment of Rs.1000 to the

university.
o Enrollment fees has been paid Rs.990/- to the university against.the recovery of Rs.660/-

from the students.
o Advance paid to Mr. S. S. Dhakite amounting to Rs.45,000/- was not recovered till date.
r It is seen that, there credit balances which are outstanding since last several

Details

Sr. No. Balances Amount Outstandine (Rs.)

Caution Money 74,570t-
2 EBC Concession Pavable 9,7821-

Total (Rs.) 84352t-

The management should take appropriate decision in the matter.

Yours faithfully,
For A.S. Dani & Co.,

Chartered Accountants
Firm Regn No 102110W

are many
n below:

rV

Nagpur.
Dt./- :2710212420

t'"ffi@.
(Nidhi Chandak)

P4rt[ex
M. No: 155578

UDIN : 20155578AAA AAIJ3222

\,/

.|
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CHARTEREDACCOUNTANTS
91!ry1 t494B1Ei9_T), MAHAL, NAGPUR - 44oo32 Phones :2723989,2720270, Fax .2723989

We have audited the atlached Balance Sheet of SHRI BINZANI CITY COLLEGE
(POST GRADUATION CI,ASSES ACCQUND UMRE&RQAD. NAGEIIR as at 31't
March 2019 and the annexed Income and tsxpen<liture Account for the year ended on that
date. These Statements are the responsilriiity of the college management. tJur responsibility
is to express an cpinion on theses financial statements based on our audit.

We have conducted the Audit in ac,ccrdan*e rryith the auditing standards generally
accepted in India. T'hose standards require that r,ve plan and perforrn the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatement. An Audit includes examining, on test basis. evidence supporting the arnounts
and disclosures in financial statements. An Audit also includes assessing the account!ng
principles used and significant estimates rnade by managernent as well as evaluating the
overall financial statement presentation. We beiieve that our audit provides reasonable basis
for our opinion.

We report that :

l. We have obtair-red all the information and explanations, which to the best of our
knowledge and belief were neoessary fbr the purpose of our audit;

In our opinion, proper books of aocount have been kept by the college so far as
appears from our examination of such books;

The Balance Sheet and Incxrme anrl Flxpenditurc Aceetunt dealt with by ihe report are
in agreement with the books of aceount of the college:

In our opinion and to the best of our intbnnation and according to the explanations
given to us , the said accounts give a true and fair vier,v in confomity with ihe
accounting principles generally accepted in India :

(a) in the case of Balance Sheet, of the state of affairs of the coliege as at 31 't March
2019:

(b) in the case of Income and Expenditure Acc<-runt, oi'the Surplus for the year
ended on that date.

2.

J,

+.

Nagpur:
Dt.l- : 27.02.2A20

For A. S. Dani & Co.,
Chartered Accountants
Firm R.egn. No. 102110W

*N,@-
(hlidhi Chandak)

Fartner
1b{. No. tr55578

tl DIN : ?{it55578AAAAAF$32?2
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CHARTERED ACCOUNTANTS
GANDHI SAGAR (EASr), MAHAL, NAGPUR - 440032. Phones : 2723989,2720270, Fax'.272398Q

,AUT}ITORS' REPCIRT

We have audited the affached Balance Sheet of SHRI BI\IZANI_CITY!-QLLEGE
0{ON GRAND UMRER. BOAD. N&GPIIB as at 31'1 March 2019 and the airnexeci
Income and Expenditure,Accouilt ibr the year rnded on that date. These Staternents are thc
responsibility of the coilege management. Our responsibility is to express an opinion on
theses financial statements based on our audit.

We have conducted the Audit in accordance with the auditing standards generaliy
accepted in India. Those standards require that we pian and perform the audit to obtain
reasonable assurance about whether the financial stater,lefits are free of inat*rial
misstatement. An Audit includcs examinins. on test basis" evidence supporling the anlounts
and disclosures in financial statements, An Audit also includes assessing the accounting
principles used and signifrcant estimates made by management as well as evaluating the
overall financiai statement presentation. V,ie believe that our audit provides reasonable Lrasis

for our opinion.

We report that :

[. We have obtained all the intbrmation and explanations, which to the best o1 cur
knowledge and belief rvere necessary tbr the purpose of,our audit;

ln our opinion, proper books ol account have been kept by tire coltrege so tar as
appears from our examination of such books;

The Balance Sheet and trn*on:e and Expenditure Account dealt with by the repo* arc
in agreement lvith the books of aurcoirnt of ihe college;

In our opinion and to tirc i:est of our i*{i:nnation and aeccrding io the explanaiians
given to us . thc saiil aecounts give a true and {bir vieyr in conformity witii the
accounting principles generally accepted irr India :

(a) in the case of Balance Sheet. of the state of ;*{lairs of the college as at 3l't Marc,h
2019;

(b) in the case of lncome and Expenditure Account, of the Surplus for the year
ended on that.

.1a-

For A" S. Dani & Co.,
Chartereri Accountants
Firm Regn. No" 102110W

2.

J.

Nagpur:
Dt.l- z 27.02.2&2fi

':*e*o
(Nidlli ChallcEak)

F_arJn_er

M. No. 155578
IJXIIN : 28 n 55578.AA,4.AAG?496
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CHARTERED ACCOUNTANTS
GANDHI SAGAR trnsfl, nmHnL, rlf,qGPUR 440032. Phones . 27 23989, 27 2027 0, F ax . 27 23989

To,
The Frincipal,
S.B.Cily Collcge.
Umrer Road.
Nagpur

Madam,
AUptT REPORT ON THE ACCOUNTS_OF N_ON_CRAlyT CI,ASSES

FOR TlrE Y_EAR EripE_Q_ON 3rs'r M4-[t(r[fl 2(}19

We have completed the auriit of the accounts of Non-Grant Classes ibr the year ended on 3 i st
March, 2019. The statements of account olthe aforesaid unit have been aiready forwarded to you. During
the verification of the accounts and other allied recor<ls ot' the af,oresaid unit. we have iroted certain
points including shortcomings, irregularities ancl adjustments rvhich are highlighted below :-

l. Provision of Fees lteqeivabte oULo[ Gore{n.rrlparl o{_Indjg tGO, {LSehqlgryhiL:
The coliege has a practice ol recovering dues irom the afiloui')t ol' soholarships received

from GOi. It has been observed that. the fees amoiinting to Rs.(:3,58.630/- (exclLrding rhe fees
perlaining to F.Y.20t7-18) rvas outstan<iing as on 31.03.20i8. Out of which Rs.i6,27,6i0r,-
pertaining to F.Y.20i5-16 and Rs.31,l6,544 - per'iaining to F"Y.20i6-17 have been recovered
during the year 20 l8-i9. 'Ihe remaining fl:e ai.noturting io Rs.15,2,i,476i- is i,et to b* l.;i:ovet.,-ri {'or
which no details have been provided during the course of audit. The rranagernent shouk1 take
steps to work out the details of the outstanding figure of Rs. 15,24,4761- by verifu,ing the oid
record.

2. Surplus / Deficit oJ'the Unitq:.

1'he Non-grant Clas.qes Account shows suq;ius of ,5.1,49, 155/- as against the previcrus
year's deficit of [ts. Rs.1,925,955i This surpius is arise nlaiuly clue to ciecrease in cxpt-n;e fbr
Repair & Maintenance, recovery of fees ourt of GGI scholarship for the year 2017-18 k provision
fbr the recovery of fees out of GOI scholarship for the year 2018-19. It rnay he noted that the
college has recovered the fees fbr the year 20i7-18 for whieh rio pro.rision was mads durirrg the
year 201 7-1 8.

We give below the details of increase/dearease in income & expenditure olmajor heacls :

lncome
(Rs

Heads

Repairs
Maintenance

-t 9035G1 Fees Reeovered cut of
GOI schoiarshin fees

aq17-1!L
Fees Receivable outr of
GOi scholarsi,.ip lees

+t 987658

j

i

I
I

I
(201 8-le



3. Heavy Balance in Savinss Bank Account : ,

During the period under audit it has been observed that the college has kept heavy balances

amounting toRs.94,72,8761- as on 31.03.2019 in saving bank account (A/C. No.: 20126709866) of
Bank of Maharashtra, Hanuman Nagar. Nagpur.

In our opinion holding of such heavy balances in Savings Bank Account deprives the college of
earning higher income through interest from Fixed Deposit. Funds which are not required for meeting
the immediate needs may be parked in Fixed Deposit.

4. Joint Bank Account of Non-Grant Classes Account and BCA Classes Account :

The Saving Bank Account No.20126709866 in Bank of Maharashtra, Hanuman Nagar, Nagpur is

housing two units namely Non-Grant Classes Account and BCA Classes Account. In our opinion there
should be separate bank accounts forthe respective units. The necessity ofkeeping thejoint account
has not been explained to us.

5. Points observed during the course ofaudit:
r During the course of audit it was found that, no immigration fee has been recovered

during the year from the student against the payment of Rs.400 to the university.
o Exam fees amounting to Rs.2,420l- was wrongly debited to the enrollment fees account.
o No supporting document was found on record for the expenditure of Rs.20,000/- incurred

towards function and festival.

Nagpur.
Dt./- :27102/2020

(Nidhi Chandak)
Partner

M. No: 155578
UDIN : 20155578AAAAAG2496

1
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fl $ flflltr nilil flflilpfrilv
CHARTERED ACCOUNTANTS

GANDHI SAGAR (EAST), MAHAL, NAGPUR -440032. Phones :2723989,2720270,Fax:2723989

AUDITOTTS' REP{JFT.T'

We have audited the anached Balance Sheel of SEIUEINZANI CITY COLI,IIGE
(BCCALUMRER ROAD. I{AGPUR. as at 31" Iv{arch 2trl9 and the annexe'd lncon"re and

Expenditure Account fbr the year cnded on thet date. 'l hese Statements are ihe
responsibility of the college management. Our respc'nsibiiity is to cxpress an opinion <-''n

theses financial statements based on our audit.

We have conducted the Audit in accordance vrith the auditing standards generally

accepted in India. Those standards require that we prla;'l aniX perfbnn tiie audit to obtain
reasonatrie assurance about wheth;r' '{he finaiecia] slateinenis are free of material
misstatement. An Audit includes examining, on test basis, evidence suppoding the amounts

and disclosures in financial statenrsnts. An Audit also includes assessing the accotilltiltg
principles used and signiii'-:ant esiilnsies made by nlanagemeni as we!i as evaluating ihc-

overall flnancial statement presental-ion. We believe that our ar"rdit provides rllasonable basis

for our opinion.

We report tha!:

1. We have obtained all the init'rmation and explanetions, which to the best of our
knorr led'ge and bcli*f werii rlcr€ssary fbr the r;nrpose of oui" aui"Jit:

2. In our ooinion, proper books of account hai,'e ircen kept Lry the coilege so far as

appears fionr our exa*tina"iiun i-;f such books:

3. The .'lalance Sheet ariil incr-rme and Expencliture Account dealt rt'ith by the report are

in agreement with the books of account of the college;

4" in our opinion anci to ihe l;est ol our informatioll irnd according 1o the *xp1a;:atioris

given to us . the said accotinfr give a true and fair vierv in confcrn:ify rarith the

accounting principir:s gencrallv eccepted in inclia. :

(a) inthecaseofBalancesheet,ofttrestateofa{'fuirsofthecollegeasat3l"i"faich
2419:

(b) ir-i the case of [ncomc anil Expen<iiture ,tccrluiii" of the Surph*s fcr rhe -t'erar

ended on that.

Foq" A. -$. Elani <& f,ls)",

Chantered Accoumtamts

Nagpur:
Dt"/- : 27.S?"2{}?{i

[r I]]N : 2{i tr 55578,AAAAAF41 75
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GANDHI SAGAR (EAST), MAHAL, NAGPUR - 440032. Phones :2723989,2720270, Fax 2723989

Ton

The Principal,
S.B.City College,
Umrer Road.
Nagpur

Madam,

AUprT REPORT ON TIIE AC{IOUNTS O SES
FOLTEEJEAEEW

We have compieted the audit of the accounts of BCCA classcs for the year endeC cri llst.
March, 20 I 9. The statements oi acccunt of the aftrresaid unit have been already fbrwarded to you. Iluring
the verification of the accounts and other aliied records of the aforesaid unit. we have noted certain
points includine shortcomings. irregularities and adiustments rvhich are highlighted below :-

l. Surplus / Deficit of thqUuill

The BCCA Classes account shows a surplus of R.s. 5,38,583/- as against previous year's surpius ol
Rs. 8,22,692l-. 'fhe main reason for decrease in surplus is due to decrease in Fees collection like
tuition fees, laboratory fees due to the decrease in number of admissions during the year as compared
to last vear.

below the details ofi ase/de heads :ve ncre 'ease ln lncome ds expe reolm
Heads Expenditure

(Rs)
Heads Income

(Rs)

Honorarium -796e9 Tuition Fees -221298
Contingencv Exoenses -70441 Laboratory Fees t22410

Other Fees Collection -69239

2. Heaw Balance in Savinss Bank Ageeqnt :

During the period under audit it has been observed that the college has kept heaq, balances
amounting to Rs.30,89,7'71.54 - as on 31.03.2019 in saviirg bank account (AiC. No.: 2Ctr26709866)
of Bank of Maharashtra, Hanuma.n Nagar, l-{agpur.

In our opinion holding of such heavy balances in Savings Bank Account deprives the college of
earning higher income through interest frorn Fixed Deposit. Funds which are not required {r,.r
meeting the immediate needs may be parked in Fixed Deposit.

3. JqlulBanli 4g!-qgnt of &E:G-[a-Eq,e!a$es&cq]rnt an4 BCCA qlasses Acco

ditr)?,

The Saving Bank Account No.20126709866 in tsarrk of Maharashtra. Flanun-ran Nagar. Nagpur is



there should be separate bank accounts ior the respective units. The necessity of keeping the joirt
account has not been explained to us.

4. Points qbsefved iurluq tl1eiqurgg !{agdit;
o The advance qiven to Mona Chandak amounting to Rs.10,000 ir-r the previous year cas rilt

been recovered till date.

Yours faithfully,
For A.S. Dani & Co.,

Chartered Accountanfs
Firm Regn No iCIZl I0W

Nagpur.
Dt.l- :27/42/2020

e$Y*>s4
(F{idhi Chandaki

&rtn_q{
M. No: 155578

UDIN : 201555784A.4AAF'4176

-2-
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cttaEIE RE D_Ac c o u N rANTS

cANDrit SAGAR (EASD [/AHAL-NACpUn- a40o3z pi,on". :zizil:Bg 2720270. Fax : 2723989

AuplTwE:JEryoR:r

We have audited the attaclred Balance Sheet of SHRI-&_fry?l!N_I CXSIY COLI,E_GE
(BBA CLASSES ACCOUNT) UiviRi{B RQ,{D, NACPUSI as at 3l't N{arr.h 2019 and ihe
annexed Income and Expenditure Acccunt for the .vear ended on that date. These
Statements are the responsibility i:f the coilege rnanagement. Our responsibility is to
express an opinion on theses financial statemerrts based on our audit.

We have conducted the Auciit in accordance rvith the auditing standards generaily
accepted in India. Those standards require that we plan and perfonn tire audit to obtain
reasonable assurance abrout u:hether the financial statements are frec of material
rnisstatement. An Auclit includes axaminlng, o$ tesr trasis, cvicience supporting the amounts
and disclosures in financial statements. An ,dudit also includes assessing the accounting
principles used and significant estiinates made by management as well as evaluating the
overall financial statement presentation. \['e believ* tliat our a,rdit provides rs*sonabie basis
for our opinion.

\\'c' r'epoli tllai '

1. We have obtained aii the information and explanations, rvhich to the best of our
knou,ledge and treliel'were necessary for the purpose cf- our audit;

2. Iir our opinion, proper books of accrount l;ave beeri kept by the college su far as

appears from our examination of such bo,:ks;

3. T'he Balance Sheet anei fncome and ilxpenditure Accourrt dealt rvith by the repci't are
in agreerrent rvith the br:oli.s *{'account ol'tlie c*llege;

4. in our opinion and tc thc best oi'our ini-,-.rmation and acecrding to tile explan;Lf.ions
given to us , the said accounts give a true and fair view ill canformii-v with the
accounting principles generally aceepted in India :

(a) in the case oflBai**ce Sheet, of ihe state of affairs of'the coliege as at 3l't March
2019:

(b) in the case of Inec-me and Expenditure Accouni, of the Surplus ';br the year
ended on tliat daie.

For A. S. Dani & Co.,
( ;harterer! rtccaumtarats

l{agpur:
Dt.l- : 27"82"242$

&'{" il{co. t5$57S
i j BEN : 20155578AAAAA8812S
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94ry!!l SAGAR (EAST) MAHAL, NAGPUR - 440032. Phones 2723989,2720270, Fax .272398e

To.
The Principal,
S.B.City College,
Umrer Road.
Nagpur

Madarn,
AUDTT REPOR.T ONTHO ACCOUNTS OF I3B_A CLASSES

FOR_THE )aBAR ENDED ON 3ISIMARC}I20l9

We have completed the audit of the BBA classes Account for the year ended on 3ist March"
2019. The statements of account of the afcrresaid unit have been already forr,r'arded to you. During the
veriflcation of the accounts and other allied records of the afuresaid unit, we have noted certain pr-ririts
including shortcotnings, irregularities and adjustments which are highlighted below :-

1. Surplus / Deficilotthe Unitq .

The unit of the college have iegistered folior.ving surplus/deficii for the yeeir 20i8
2019 :-

The tsBA Classes account shorvs a surplus of Rs. 9^61,957.6A1- as against the previo;,is.,rca;"';
surplus of Rs.4,23,474l-. The main reasons for such huge jump in suiplus is riue tii increasE ir; Ij'ec
coilection like tuition fees, iaboratory fees due to increase in number of acimis:;ions during tlre
year.

We give below the details of increase/decrease in income & expenditure of major heads :-

Heads

Laboratory Fees

Other income

Heavv Balance in Sat4nss Eaqk :leeqult :

During the period under audit it has been observed that the college has kept heavy'
balances amounting to Rs.24,01,982"6A1- as on 31.03.2S19 in saving bank account (A/C. |,1o.:
20126601386) of Bank of N.,laharashtra, HanumanNagar, Nagpur.
In our opinioir holding of such heavy balances in Savings Bank Accnunt deprives the colic:ge oi
earning higher income through interest from F'ixed Deposit. Funds which are not reqr.rired t-or
meeting the immediate neeCs ma1, be parked in Fixed llepcsit.

-1-

+403 70

Heads

T-iti", f-*
I {lrs)

1281539Continsencv E,x



/

Nagpur.
Dt.l- :27/0212020

3. Points observed during the course ofaudit:
During the course of audit we observed following errors which need your kind afiention :-

o During the course of audit it was found that, no immigration fee has been recovered
during the year from the student against the payrnent of Rs.1,500/- to the university.

r It has seen that, the unit has many credit balances which are outstanding since last several
Details belowrS are glven as

Sr. No. Balances Amount Outstandine (Rs.)
1 Caution Monev 54.3001-
2 Convocation Fees 13.600/-
, Fees Payable to University 2,100/-

Total (Rs.) 70.000/-

The management should take appropriate decision in the matter.

Yours faithfully,
For A.S. Dani & Co.,

Chartered Accountants
Firm Regn No 1021lOW

r*'ftH-,aqE

(Nidhi Chandak)
Partner

M. No: 155578
DIN : 20155578AAAAAE8I 20U

1-L-
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